RICHARD S. ARROW, C.P.A. BRYON A. KAROW,CP. FO
Auditor-Controlier Assistant Auditor-Controller

{415} 499-6154 FAX {415) 499-6960

Board of Supervisors
County of Marin

Civic Center

San Rafael, CA 94903

August 07, 2007

SUBJECT: Teeter Plan Interim Financing

Dear Supervisors:

RECOMMENDATION: Approval of temporary transfer of available funds within the County
Treasury to accommodate financing of the buyout of the June 30, 2007 tax delinquencies in an
amount not to exceed $15,000,000.

SUMMARY: Several years ago, the County of Marin adopted the alternate method of tax
apportionment authorized under the Revenue and Taxation code Section 4800 et seq.
Therefore, it is requested that your Board authorize the Auditar-Controller to temporarily transfer
(borrow) available funds within the Counly Treasury to accommodate the above financing in an
amount not to exceed $15,000,000. This amount will accrue interest at the Treasurer's pooled
interest rate.

If you are in need of any further information, please do not hesitate to contact me.
FISCAL IMPACT: Amount not to exceed $15,000,000. There will be no cost to the County

General Fund as the operation of the Teeter Plan provides a net cost benefit to those counties
that utilize the program.

REVIEWED BY: (X} Auditor-Controller
( ) County Counsel
( ) Human Resources N/A

Sincerely,

%&@(Q ﬁg 4@?’1;44/" by ﬁ% %’W’

RICHARD S. ARROW
Auditor-Controlier
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