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SUBJECT: First Amended Enforceable Obligations Payment Schedule
Dear Commissioners:

RECOMMENDATION: 1. Review and approve the First Amended Enforceable Obligation
Payments Schedule; 2. Authorize staff to submit the First Amended Enforceable Obligation
Payments Schedule to the County Auditor-Controller, the State Controller’s Office, and the State
Department of Finance; and 3. Approve necessary budget changes to appropriate the receipt of
$1,541,931.88 to RDA Fund 25420 and a transfer out of $541,931.88 to the General Fund.

SUMMARY: To comply with the Redevelopment Restructuring Acts, the Marin County
Redevelopment Agency (‘the. Agency”) and the Board of Supervisors were required to adopt an
Enforceable Obligations Payment Schedule (EOPS) by August 28, 2011. The County and the Agency
adopted the EOPS on August 23, 2011. The Agency is now proposing to amend that EOPS to reflect
updated information and funding obligations related to the recent sale of the Marin City Gateway.
Shopping Center.

DISCUSSION: On August 30, 2011, the Marin City Gateway Shopping Center, located at 100, 164,
and 190 A Donahue Street was sold to Pacific Coast Capital Partners. The Marin City Community
Land Corporation (CLC) owned the land under the Shopping Center. In return for the Agency's
original assistance in developing the Shopping Center, the Agency was to receive 50% of the net
sales proceeds from the eventual sale of the Retail Parcel. In 2003, the CLC formed a partnership
with the Smart Growth Fund to purchase the Shopping Center. At that time, the' Amendment to
Agency-CLC Agreement was recorded which established that the Agency will receive 50% of the net
sales proceeds received by CLC from the sale of the entire Shopping Center. The Agreements placed
restrictions on any proceeds received by the Agency in excess of $1 million from the sale of the
Shopping Center, and loan repayments from the Dorothea Mitchell Apartments (Drake Marin
Associates). The restrictions provide that any excess receipts are to be: (1} distributed to the County
for services in the Marin City Community, or (2) used by the Redevelopment Agency specifically for
services to the Marin City Community. As the Redevelopment Agency will no longer be active after
January 1, 2012, the Agency proposes to distribute these funds to the County of Marin to be used for
services in the Marin City Community. The First Amended Enforceable Obligations Payment
Schedule inciudes these funding obligations to the County of Marin per the Agency-CLC Agreement

" recorded September 29, 1995 and the Amendment to Agency-CLC Agreement recoded July 31,
2003.
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FISCAL IMPACT: Funds for the First Amended Enforceable Obligation Payments are available
through the Redevelopment Agency. Staff will work with the County Administrator's Office to transfer
$541,931.88 from Fund 24520 to the General Fund to be used to reimburse the County of Marin for
services to Marin City OR reimburse the Agency for services to the Marin City Community OR to pay
for services benefitting the Marin City Community. Staff will work with the County Administrator’s
Office to ensure the funds are reserved accordingly.

REVIEWED BY: .. ™ ! ix] 'Department of Finance [ 1 NotApplicable

W ju}:,g\'f\,\‘\,ﬂ T R s FpHAMAgency Counsel . Ix] Not Applicable
;q SEARRRLAREIN W’ R \ [ 1 Human Resources Ix] Not Applicable
\r\n\m Sposea AT R
Regpgctfully submttted
/! q__\
Leelee Thomas Brian C. Crawford
Principal Planner ‘ Director

Attachment: First Amended Enforceable Obligation Payments Schedule (EOPS)
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