e COMMUNITY DEVELOPMENT AGENCY.

COUNTY OF MARIN

OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO
THE DISSOLVED MARIN COUNTY REDEVELOPMENT AGENCY
SPECIAL MEETING

To be held at
Civic Center Administration Building
3501 Civic Center Drive, Suite 410-B

San Rafael
August 7, 2012
2:00 PM

AGENDA

A. CALL TO ORDER

B. REGULAR CALENDAR
1. OVERSIGHT BOARD MEMBERS MATTERS
2. Adopt Minutes from July 13, 2012 meeting
3. PUBLIC COMMENT (on items not listed on the Agenda)

At this time, members of the public may comment on any item not appearing on the
agenda.

4. ADMINISTRATIVE BUDGET FOR THE SUCCESSOR AGENCY

Recommendation:

1) Adopt Resolution approving Administrative Budget for July 1, 2012 through
December 31, 2012.

2) Adopt Resolution approving Administrative Budget for January 1, 2013
through June 30, 2013.

5. REPORT ON ACTUAL SPENDING COMPARED TO THE APPROVED 1 ROPS FOR
THE PERIOD OF JANUARY 1, 2012 THROUGH JUNE 30, 2012.

Recommendation:
Accept Report

6. RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF
JANUARY 1, 2013 THROUGH JUNE 30, 2013.

Consider adopting the 3" Recognized Obligation Payment Schedule of the Successor
Agency to the County of Marin Redevelopment Agency.
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Recommendation:
1) Adopt Resolution approving 3" ROPS for January 1, 2013 through June 30,

2013,

C. ADJOURNMENT

HOW TO OBTAIN MORE INFORMATION ON THE OVERSIGHT BOARD: Information is available
at http://lwww.co.marin.ca.us/depts/CDi/Main/comdev/red/index.cfm

if you have questions or concerns please contact (415) 473.6697 or thomas@marincounty.org

o)

Room 410-B is accessible to persons with disabilities. If you require American Sign Language
interpreters, assistive listening devices, or other accommodations to participate in this meeting, you
may request them by calling (415) 473-4381 (voice/TTY) or 711 for the California Relay Service or
e-mailing disabilityaccess@co.marin.ca.us at least four working days in advance of the event.
Copies of documents are available in accessible formats upon request.
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o
COUNTY OF MARIN

OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE DISSOLVED
MARIN COUNTY REDEVELOPMENT AGENCY

August 7, 2012

SUBJECT: Approval of the Successor Agency’s administrative budget pursuant to Health and
Safety Code Section 34177(j)

Dear Board Members,

RECOMMENDATION: .

1. Adopt Resolution approving the administrative budget for the Successor Agency of the
Dissolved Marin County Redevelopment Agency for the period of July 1, 2012 through
December 31, 2012.

2. Adopt Resolution approving the administrative budget for the Successor Agency of the
Dissolved Marin County Redevelopment Agency for the period of January 1, 2013 through
June 30, 2013,

SUMMARY:

The Dissolution Act provides the Successor Agency with an Administrative Cost Allowance to reimburse
its costs associated with the dissolution of the former Redevelopment Agency. Reimbursements will be
made from property tax revenues, not to exceed 3% of the property tax allocated to the Successor
Agency for THE fiscal year, provided however, that the annual amount shall not be less than $250,000

for any fiscal year.

BACKGROUND:

Pursuant to Health and Safety Code Section 34177(j), the Successor Agency is required to prepare
a proposed administrative budget (‘Budget”) and submit it for approval to the Oversight Board.
Pursuant to Health and Safety Code Section 34179(h), because the State Department of Finance
(DOF) may review Oversight Board actions, the Oversight Board’s action to approve the Budget is
not effective for five business days, pending a request for review by the DOF.

FISCAL IMPACT:
The proposed administrative budget of $170,635 for the period of July 1, 2012 through June 30,
2013 is $79,365 less than the $250,000 allowed pursuant to Health and Safety Code Section

34177.

REVIEWED BY:

[ ] Department of Finance [x] N/A
[ ]Successor Agency Counsel [x 1 N/A
[ ]1Human Resources [x] N/A
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SIGNATURE:

- L
Leelee Thomas
Principal Planner

Attachments:
1. Oversight Board Resolution No. 2012-4 approving the Administrative budget for the period
of July 1, 2012 through December 31, 2012.
2. Oversight Board Resolution No. 2012-5 approving the Administrative budget for the period
of January 1, 2013 through June 30, 2013.
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RESOLUTION NO. 20124

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE DISSOLVED MARIN COUNTY REDEVELOPMENT AGENCY, APPROVING
THE SUCCESSOR AGENCY’S ADMINISTRATIVE BUDGET FOR THE PERTIOD OF
JULY 1, 2012 THROUGH DECEMBER 31,2012 PURSUANT TO HEALTH AND
SAFETY CODE SECTION 34177(j)

WHEREAS, pursuant to Health and Safety Code section 34173(d), the County of Marin
(“RDA  Successor Agency”) is the successor agency to the dissolved Marin County
Redevelopment Agency (“Agency™), confirmed by Resolution No. 2011-83 adopted on August
23,2011; and

WHEREAS, Health and Safety Code section 34179(a) provides that each successor
agency shall have an oversight board composed of seven members; and

WHEREAS, the Oversight Board is the RDA Successor Agency’s oversight board
pursuant to Health and Safety Code section 34179(a); and

WHEREAS, Health and Safety Code section 34177(j) requires the RDA Successor
Agency to prepare a proposed administrative budget (“Administrative Budget”) and submit it to
the Oversight Board for the Oversight Board’s approval; and

WHEREAS, the RDA Successor Agency has submitted the Administrative Budget to
the Oversight Board.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE DISSOLVED MARIN COUNTY REDEVELOPMENT AGENCY
DOES HEREBY RESOLVE AS FOLLOWS:

Section 1, Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the Administrative Budget through
this Resolution does not commit the Oversight Board to any action that may have a significant
effect on the environment. As a result, such action does not constitute a project subject to the
requirements of the California Environmental Quality Act.

Section 3, Approval of the Administrative Budget. The Oversight Board hereby
approves and adopts the Administrative Budget, in substantially the form attached to this
Resolution as Exhibit A, pursuant to Health and Safety Code Section 34177,

Section 4. Severability. If any provision of this Resolution or the application of any
such plovision to any person or circumstance is held invalid, such invalidity shall not affect other
p10v131ons or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable. The

09959.00000\7364594.1 1




Oversight Board declares that the Oversight Board would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resolution.

Section 5. Certification. The Principal Planner of the Marin County Community
Development Agency, acting on behalf of the Oversight Board as its Staff, shall certify to the
adoption of this Resolution.

Section 6. Effective Date. Pursuant to Health and Safety Code section 34179(h), all
actions taken by the Oversight Board may be reviewed by the State of California Department of
Finance, and, therefore, this Resolution shall not be effective for three (3) business days, pending
a request for review by the State of California Department of Finance.

PASSED, APPROVED AND ADOPTED this 7' day of August, 2012 by the following vote:
AYES:

NOES:

ABSENT:

ABSTAIN:

Oversight Board Chairperson

ATTEST:

Oversight Board Staff

09959.0000017364594.1 2




EXHIBIT A

SUCCESSOR AGENCY’S ADMINISTRATIVE BUDGET
July 1, 2012 — December 30, 2012.

[Attached behind this page]
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Administrative Budget - Successor Agency to RDA
July 1, 2012 through December 31, 2012 {first 1/2 FY 2013}

SA - Debt Retirement Fund

FUND 24570
6 months
Outside Legal Counsel 7,500
Outside Auditor - AB 1484 compliance 2,500
Director 2,625
Staff:
LT 27,500
SL 12,500
AB 20,000
Staffing Subtotal 60,000
Oversight Board mtg costs 250
Miscellaneous Overhead
{Supplies, Professional Development,
M&R Services, IST Support, Travel
Publications} 2,125
TOTAL S 75,000

FY2013 - Unused Portion of $250,000 allotment
S 175,000




RESOLUTION NO. 2012-5

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE DISSOLVED MARIN COUNTY REDEVELOPMENT AGENCY, APPROVING
THE SUCCESSOR AGENCY’S ADMINISTRATIVE BUDGET FOR THE PERIOD OF
JANUARY 1, 2013 THROUGH JUNE 30, 2013 PURSUANT TO HEALTH AND SAFETY
CODE SECTION 34177(j)

WHEREAS, pursuant to Health and Safety Code section 34173(d), the County of Marin
(“RDA Successor Agency”) is the successor agency fto the dissolved Marin County
Redevelopment Agency (“Agency”), confirmed by Resolution No. 2011-83 adopted on August
23,2011; and

WHEREAS, Health and Safety Code section 34179(a) provides that each successor
agency shall have an oversight board composed of seven members; and

WHEREAS, the Oversight Board is the RDA Successor Agency’s oversight board
pursuant to Health and Safety Code section 34179(a); and

WHEREAS, Health and Safety Code section 34177(j) requires the RDA Successor
Agency to prepare a proposed administrative budget (“Administrative Budget”) and submit it to
the Oversight Board for the Oversight Board’s approval; and

WHEREAS, the RDA Successor Agency has submitted the Administrative Budget to
the Oversight Board.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE DISSOLVED MARIN COUNTY REDEVELOPMENT AGENCY
DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and cotrect and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the Administrative Budget through
this Resolution does not commit the Oversight Board to any action that may have a significant
effect on the environment. As a result, such action does not constitute a project subject to the
requirements of the California Environmental Quality Act.

Section 3. Approval of the Administrative Budget. The Oversight Board hereby
approves and adopts the Administrative Budget, in substantially the form attached to this
Resolution as Exhibit A, pursuant to Health and Safety Code Section 34177,

Section 4. Severability. If any provision of this Resolution or the application of any
such provision to any person or circumstance is held invalid, such invalidity shall not affect other
provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable. The
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Oversight Board declares that the Oversight Board would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resolution.

Section 5. Certification. The Principal Planner of the Marin County Community
Development Agency, acting on behalf of the Oversight Board as its Staff, shall certify to the
adoption of this Resolution.

Section 6. Effective Date. Pursuant to Health and Safety Code section 34179(h), all
actions taken by the Oversight Board may be reviewed by the State of California Department of
Finance, and, therefore, this Resolution shall not be effective for three (3) business days, pending
a request for review by the State of California Department of Finance.

PASSED, APPROVED AND ADOPTED this 7" day of August, 2012 by the following vote:
AYES: |

NOES:

ABSENT:

ABSTAIN:

Oversight Board Chairperson

ATTEST:

Oversight Board Staff

09959.00000V7364594.1 2




EXHIBIT A

SUCCESSOR AGENCY’S ADMINISTRATIVE BUDGET
January 1, 2013 — June 30, 2013,

[Attached behind this page}

09959.00000\7364594.1




Administrative Budget - Successor Agency to RDA
January 1, 2013 through June 30, 2013 (Second 1/2 FY 2013)

SA - Debt Retirement Fund

FUND 24570
6 months
Outside Legal Counsel 7,500
Outside Auditor - AB 1484 compliance 7,500
Director ! 2,625
Staff:
LT 40,000
SL 12,500
AB 20,000
Staffing Subtotal 72,500
Oversight Board mtg costs 250
Miscellaneous Overhead
(Supplies, Professional Development,
M&R Services, IST Support, Travel
Publications) 5,260
TOTAL ) 95,635
FY2013 - Unused Portion of $250,000 allotment :
aflocated for July - Dec. $75,000,
Unused portion $ 79,365
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COUNTY OF MARIN ™/

OVERSIGHT BOARD TO THE SUCCESSOR AGENCY
OF THE DISSOLVED MARIN COUNTY REDEVELOPMENT AGENCY

August 7, 2012
SUBJECT: Report comparing 2" ROPS for January through June 2012 to actual spending
Dear Board Members,

RECOMMENDATION:
1. Accept Report on ROPS to Actual January through June 2012

SUMMARY:

The attached report shows the actual spending compared to the spending on the adopted
Recognized Obligation Payment Schedule (ROPS) and explains any differences between these
amounts.

FISCAL IMPACT:
None,

REVIEWED BY:

[ ] Department of Finance [x] N/A
[ 1Successor Agency Counsel [x] N/A
[ ] Human Resources [x] N/A
SIGNATURE:

Leelee Thomas
Principal Planner

Attachments:
2. Report on ROPS to Actual January through June 2012
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Notes to the Report
ROPS TO ACTUAL
January through June 2012

1. line 3, Contract with Goodwin Consulting Group, Inc. for continuing disclosures: The
difference between the Total Approved ($7,269.) and the Total Paid ($2,479.) is due to:
Goodwin billed less than the contract amount. The remainder of that contract has been
released.

2. line 4, Fiscal Agent fees payable to US Bank: The difference between the Total Approved
($3,000.) and the Total Paid ($-0-) is due to: budget was greater than actual billings in this six
month period.

3. line 20, Ridgeway Marin Apartments Housing Assistance Pledge: The difference between
the Total Approved ($311,384.) and the Total Paid ($280,890.) is due to: actual Tax Increment
(TI) was less than projected. Payments are based on 20% of actual Tl received.

4. line 7, Below Market Rate Housing Program Monitoring payable to Marin Housing Authority:
The difference between the Total Approved ($34,217.) and the Total Paid ($34,009.) is due to:
bills paid in the six month period were less than budgeted.

5. line 11, Marin City Community Center renovation, etc.: The difference between theTotal
Approved ($625,000.) and the Total Paid ($-0-) is due to: conditions for funding this project
were not met in this six month period. This payment has been rolled over to ROPS #3 (January
through June 2013).

6. line 12, Contract with Best, Best & Krieger for legal services: The difference between the
Total Approved ($10,366.) and the Total Paid ($3,954.) is due to: Best, Best & Krieger billed
less than the contract amount. The remainder of that contract has been released.

7. line 13, Successor Agency Admin. Costs payable to the County of Marin: The difference
between the Total Approved ($67,492.) and the Total Paid ($50.) is due to: a) Salaries for this
period were paid from County Staff Payroll Reimbursement (see p.2 Other Obligations) instead
of using the Successor Agency Administrative Budget; and b) Other administrative costs were
less than budgeted for this period.

8. lines 14 & 15 — Payments Administered by the County Department of Finance: These line
items were included to ensure a complete list of all Enforceable Obligations. The Marin County
Department of Finance (DOF) has notified staff that these payments no longer need to be listed
on the ROPS; they are paid automatically by the DOF.
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e COMMUNITY. DEVELOPMENT AGENCY.

COUNTY OF MARIN

OVERSIGHT BOARD TO THE SUCCESSOR AGENCY OF THE DISSOLVED
MARIN COUNTY REDEVELOPMENT AGENCY

August 7, 2012

SUBJECT: Resolution of the Oversight Board of the Successor Agency to the Dissolved Marin
County Redevelopment Agency, approving the 3" Recognized Obligation Payment Schedule
(ROPS) pursuant to Health and Safety Code Section 34177(l). -

Dear Board Members,

RECOMMENDATION:
(1) Adopt Resolution approving the 3" ROPS for January 1, 2013 through June 30, 2013.

SUMMARY:
Pursuant to Health and Safety Code Section 34177(m), the Successor Agency must submit the 3
ROPS, after approval by the Oversight Board, to the State Department of Finance (DOF) no later

than September 1, 2012.

DISCUSSION:

The Oversight Board is responsible for approving the actions of the Successor Agency pursuant to
Health and Safety Code Section 34179. On July 24, 2012 the County of Marin as Successor
Agency to the Dissolved Marin County Redevelopment Agency met and approved the attached 3
ROPS for the period of January 1, 2013 through June 30, 2013.

The format of the attached ROPS is required by the DOF pursuant to AB 1484. Below is a brief
description of each item on the ROPS.

The first seven items listed on Form A are debt obligations which will be paid from the
Redevelopment Property Tax Trust Fund (RPTTF).

1) Bonds: 1998 Gateway Refinancing Authority (GRA) Revenue Bonds Series A — these
bonds were issued to refund the Gateway Improvement Authority (GIA) bonds originally
issued in 1995 which were used for the Marin City USA Project, including the Gateway
Shopping Center, Waldo interchange and various housing developments.

2) Audit: The Diehl Evans contract is for an annual audit which is required under the bond
indentures and the Review required under AB 1484,

3) Continuing Disclosure: The Goodwin Consulting contract is for continuing disclosure
reports as required under the bond indentures which provide information about the financial
and operating condition of the bond issuer as it changes over time, as well as specific
information that can have an impact on the ability of the bond issuer to pay amounts owing
on the bonds.

4) Fiscal Agent Fees: The fiscal agent fees are paid to US Bank who is the fiscal agent for
the GRA bonds.

5) Bond Administration Expenses. The bond administration expenses are also established
in the bond indentures and allowed $100,000 a year, with a 2% annual increase, for

3501 Civic Center Drive - Suite 308 - San Rafae!, CA 94903-4157 . 415 A73 6269 T- 415 473 7880 F - 415 473 2255 TTY - voww.morincounty.org/cda
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adminisiration expenses. No funds are scheduled to be transferred under this line item
during the period of January 1, 2013 through June 30, 2012,

6) Ridgeway Marin Apartments: The Housing Assistance Pledge Agreement pledges funds
to the Ridgeway Marin Apartments through 2041. The Agreement was originally recorded
in 1995 and amended in 2009, when the project was converted to 100% affordable
housing. The payment is made to the Marin City Land Corporation, as the property owner,
on behalf of Ridgeway Marin Apartments LLC, the owner of the Apartments. The annual
amount is 20% of the tax increment and is paid in two installments covering the period of
July through December and January through June.

7) Below Market Rate Homes Monitoring: The contract with the Marin Housing Authority
("MHA") is for management of the Below Market Rate Homeownership program. There are
89 homes in the former project area for low and moderate income households, and two
other homes in the unincorporated County. MHA monitors home resales, income certifies
new homeowners, and insures that the homes remain affordable over time.

The three items listed on Form B include funding obligations which will be paid from revenue
sources other than RPTTF.

1) Services to Marin City Community: Under the 1995 CLC-Agency Agreement between
the Marin City Community Land Trust and the Marin County RDA, any funds in excess of 1
million dollars resuiting from a combination of interest payments for the Drake Marin loan
and proceeds of the sale of the Gateway Shopping Center are to be paid to the County of
Marin to be used for services for the Marin City community. This line item is proceeds from
the sale of the Gateway Shopping Center which were held back in an escrow account and
may be due to the County.

2) Services to Marin City Community: Under the 1995 CLC-Agency Agreement between
the Marin City Community Land Trust and the Marin County RDA, any funds in excess of 1
million dollars resuilting from a combination of interest payments for the Drake Marin loan
and proceeds of the sale of the Gateway Shopping Center are to be paid to the County of
Marin to be used for services for the Marin City community. This line item represents
anticipated funds from interest payments from the Drake Marin loan. ‘

3) Marin City Community Center: The funding Agreement with the Marin City Community
Services District provides funds for the renovation and expansion of the Community
Center complex, which includes the Manzanita Center (which provides space to the Health
and Wellness Center), Administrative Offices, Senior Center and Phillips Drive, which is
jointly owned with the School District, and connects the Center to the Fire station and
access to the public library. The facilities are outdated and in need of significant repairs.

Form C includes the administrative expenses permitted under the Dissolution Act pursuant to
Health and Safety Code Section 34177(j).

1) Successor Agency Administrative Costs: AB1x 26 provides the Successor Agency with
an Administrative Cost Allowance to reimburse its costs associated with the dissolution of
the former Redevelopment Agency. Reimbursements will be made from property tax
revenues, not to exceed 3% of the property tax allocated to the Successor Agency,
provided however, that the annual amount shall not be less than $250,000 for any fiscal
year.

FISCAL IMPACT:

3501 Civic Center Drive - Suite 308 - San Raloel, CA 94903-4157 - 415 473 6269 T- 415 473 7880 F - 415 473 2255 TTY « wwvr.marincounty.org/cda
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No funds are involved with the approval of the ROPS

REVIEWED BY:

[ ]Department of Finance [x ] N/A
[x ] Successor Agency Counsel [ IN/A
[ ]Human Resources _[x] N/A
SIGNATURE:

Lt

Leelee Thomas
Principal Planner

ATTACHNIENTS:
1. Oversight Board Resolution No. 2012-6 adopting the 39 ROPS for January 1, 2013

through June 30, 2013 pursuant to Health and Safety Code Section 34177.

Cc: County Administrator, County Auditor Controller (Director of Department of Finance), State
Department of Finance (DOF).

3501 Civic Center Drive - Suite 308 - San Rafael, CA 94903-4157 - 415 473 6269 T 415 473 7880 F - 415 473 2255 TTY - wvewe.marincounty.org/cda



RESOLUTION NO. 2012-6

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE, DISSOLVED MARIN COUNTY REDEVELOPMENT AGENCY, APPROVING A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF
JANUARY 1, 2013 THROUGH JUNE 30, 2013 PURSUANT TO HEALTH AND SAFETY
CODE SECTION 34177(1)

WHERFEAS, pursuant to Health and Safety Code section 34173(d), the County of Marin
(“RDA Successor Agency”) is the successor agency fto the dissolved Marin County
Redevelopment Agency (“Agency™), confirmed by Resolution No, 2011-83 adopted on August
23,2011; and

WHEREAS, Health and Safety Code section 34179(a) provides that each successor
agency shall have an oversight board composed of seven members; and

WHEREAS, the Oversight Board is the RDA Successor Agency’s oversight board
pursuant to Health and Safety Code section 34179(a); and

WHEREAS, Health and Safety Code section 34177(m), requires the RDA Successor
Agency to prepare a “3' yecognized obligation payment schedule” (“ROPS™), listing outstanding
obligations of the Agency to be performed by the RDA Successor Agency during the time period
from January 1, 2013 through June 30, 2013; and

WHEREAS, Health and Safety Code section 34177 requires the RDA Successor Agency
to submit the ROPS to the Oversight Board for approval and, upon such approval, the RDA
Successor Agency is required to submit a copy of such approved ROPS to the County of Marin
Auditor-Controller, the California State Controller, and the State of California Department of
Finance and post the Approved ROPS on the RDA Successor Agency’s website; and

WHEREAS, Health and Safety Code section 34180(g) requires the Oversight Board to
approve the RDA Successor Agency’s establishment of the ROPS prior to the RDA Successor
Agency acting upon the ROPS;

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE DISSOLVED MARIN COUNTY REDEVELOPMENT AGENCY
DOES HEREBY RESOLVE AS FOLLOWS:

SECTION 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

SECTION 2. CEQA Compliance. The approval of the ROPS through this Resolution
does not commit the Oversight Board to any action that may have a significant effect on the
environment. As a result, such action does not constitute a project subject to the requirements of
the California Environmental Quality Act.

09959.0000007364530.1 1




SECTION 3. Approval of the ROPS. The Oversight Board hereby approves and adopts
the ROPS, in substantially the form attached to this Resolution as Exhibit A, pursuant to Health
and Safety Code Section 34177.

SECTION 4. Implementation. The Oversight Board hereby directs the RDA Successor
Agency to submit copies of the ROPS approved by the Oversight Board to the County of Marin
Auditor-Controller, the State of California Controller and the State of California Department of
Finance after the effective date of this Resolution or, if the State of California Department of
Finance requests review of the ROPS prior to the effective date of this Resolution, upon approval
of the ROPS by the State of California Department of Finance, and to post the ROPS on the
RDA Successor Agency’s website.

SECTION 5. Severability. If any provision of this Resolution or the application of any
such provision to any person or circumstance is held invalid, such invalidity shall not affect other
provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable. The
Oversight Board declares that the Oversight Board would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resolution.

SECTION 6. Certification, The Principal Planner of the Marin County Community
Development Agency, acting on behalf of the Oversight Board, shall certify to the adoption of
this Resolution.

SECTION 7. Effective Date, Pursuant to Health and Safety Code section 34179¢h), all
actions taken by the Oversight Board may be reviewed by the State of California Department of
Finance, and, therefore, this Resolution shall not be effective for three (3) business days, pending
a request for review by the State of California Department of Finance.

PASSED, APPROVED AND ADOPTED THIS 7" day of August 2012, by the
following vote:

AYES:
NOES:
ABSENT:

ABSTAIN:

Chairperson

ATTEST:

Oversight Board Staff
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EXHIBIT A

3" RECOGNIZED OBLIGATION PAYMENT SCHEDULE
January 1, 2013 through June 30, 2013

[Attached behind this page]
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i ' SUCCESSOR AGENCY TO THE
DISSOLVED MARIN COUNTY
REDEVELOPMENT AGENCY

APPROVED

one

ot '
Yy . ] ha,
a..-'.'.‘m‘v...-"\-..J*-..-"-.,.-'\-..T

COUNTY OF MARIN

July 24, 2012 ' JULY 24, 2012

Marin County Board of Supervisars _
as the Successor Agency to the Dissolved Marin County Redevelopment Agency

3501 Civic Center Drive
San Rafael, CA 94903

SUBJECT:  Successor Agency to the Dissolved Marin County Redevelopment Agency

Dear Supervisors

RECOMMENDATION: )
1, Review and approve the 3" Recognized Obligation Payment Schedute (ROPS) for January 1,

2013 through June 30, 2013.
2. Authorize staff to submit the 3" ROPS to the County Administrator and County Department of

Finance, the Oversight Board, the State Controller's Office and the State Department of Finance.

SUMMARY: . '
. The 3 ROPS will act the six month budget for the Successor Agency and must be approved by the

Oversight Board and the State Department of Finance before it becomes effective. The ROPS
establishes the payments required to meet the obligations of and unwind the Dissolved Marin

County Redevelopment Agency.

FISCAL/STAFFING IMPACT:
No impact on the General Fund. All enforceable obligations, including bond payments and administrative
costs to the County as the Successor Agency, will be funded through tax increment administered through

the Depariment of Finance.

REVIEWED BY: (These boxes must he checked)

[ ]Department of Finance [x] NIA
[ ] County Counsel X] NFA
[ ] Human Resources [x] NIA

SIGNATURE:

Brian C. Crawford ' Leslee Thomas
Director . Principal Planner

Attachment: 3™ ROPS January 1, 2013 through Junhe 30, 2013

3501 Civic-Centar Drlve - Suite 308 « Son Rafae), CA 94903-4157 - 415 473 6269 1. 415 473 7880 F- 415 473 2255 TTY - yevewr.marlncounty.orgfeda




RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FiLED FOR THE January 1, 2013 to June 30, 2013 PERIOD

Name of Successor Agency County of Marin, acting as the Successor Ageney te the Dissolved Marin County Redevelopment Agency
Current
Total Outstanding Totai Due
Debt or Obligation During Fiscal Year
Quistanding Debt or Qbligation ] 35,827,269.00 | § 1,522,216.00

Total Due for Six Month Period
Qutstanding Debt or Obligation $

1,522,216.00

Available Revenues other than anticipated funding from RPTTF $ 720,500.00
Enforceable Obligations paid with RPTTF 18 Nom.om.._ .00
$
$

Administrative Cost paid with RPTIF 85,635.00
Pass-through Payments paid with RPTTF -

Administrafive Allowance (greater of 5% of anticipated Funding from RPTTF or 250,500 Note: Caleutation should not
include pass-hrough payments made with RPTTF. The RPTTF Administrative Cost figure above should not exceed this
Administrative Cost Allowance figure}

minimum $250,000.00

Certification of Oversight Board Chatrman:

Pursuant to Secticn 34177()) of the Hezlth and Safely code,

1 hereby ceriify that the above is a frue and accurate Recognized Name
. Enforceable Payment Schedule for the above named agency.

Title

Signature . . Date




Namo of Rede Agoncy: Npn County Redrvniopmen Asonty FORM A« Redavelopment Pragory Tk Tautt Fund (RPTTF)
Prafoet Atsa(s) Min iy :
2rd RECOGNIZED QULIGATION PAYMENT SCHEDULE FISCAL YEAR 2013
PorAB 26 - Soction 34177 (%) Pare Januory - Juna 2013
Totl i
Total Qutztanding u_ﬂ.ﬂnohunu_ — Payablg from the Rodevelepment Progerty Tax Trust Fend (RPTIF)
ContracyAgroament Dbt or Ohligation Sameny- dunn | Sourso Povments by month
Prafoct Nome f Dobt Cllkzal Doscription Projoct Amn EY201a SJam 2013 Fab 2013 Mar2043 | Aprapia Moy 23 Jun 2615 Tetal
Marip ity 14,597 A0 2A8 BRY | R . 298 AAg -1 33,000
Mnrin Gty 482173 5000 1 RETTF %000 : - i 3,000
Marin Gty 50,137, 5350 | ROTTE 2500 2,500 350 - - -15 5350 |
Marin Gty 204,00 000 | ReTTE 5000 1.5%¢ 1,500, 1500 1,500 =13 11,000
barin Gy | 2370552 »| RPTTE = - - - |5 -
]
5 -
Mot Ancizthnos Pladoe Anreomant §/05 | Winde Apaz0 06 MIL12 | RPTIE 280,000 -~ - = = $rozl s 3T 012
| £ Brogram oveihe Morin Gy 4,565 59> 20250 | ROTIF £.000 4808 4,600 24250 395 425l s 28250
3 -
3
§
3
3
3
3
b
I
3
3
3
3
T
] -
Totals- This Page (RPTTE Funding) $ MERITAN00 |5 F0408100 a1 S 17750000 BT 94778000 1 S 675000 | £ 620000 | g ceoson & 1eian7enis  Yosgedge
Totals - Fage 2 (Oher Funding) . 3 72050000 | £ 720,500,00 b 1% =iz - 13 =13 O - |% wb5oesnis  oscoon
Tatals~ Page 3 (Adminkstrative Sast Allawanco) £ 349550050 95835 60 NA_LS TBAQD0 | E 1544000 ) 513,440,001 $42.24000 | 313 4e000 15 1nansepis 0562500
Totals - Page 4 (Pas This Payments - N . . - . - - . 315 -
oo T oal} l?h}.lllMl|.Ill...T||:l St i ==, =2 £
Grand total - All Pages : £ 25877 200,00 §| © 1529 26,00 £.205,040.00 361 20900 | 520,900,00 || 2 19.740.00 | 31078500 ]| & 805 ETZ.00 L5 1.872046.00
NOTE-torthly ¢ are { proje
" ThoPi ¥ Draft Ry Payment (ROPS} iz %0 be by JHU2012 by the succeazar agency, nd sehzoquenty bo approved by the oversight board barara the final ROPS Iz cubimitted 20 the State CoofroTor md State Department of Flatrice by Aprl 15, 2012 s nota
requitoment that the Agmoed Upen Precedures Audit bo d boforo tha finn! Cvorsight App ROPS to e State Cortrolfer and State Dopartment of Fiumeo.
+ Attotats dus cuting IRl yoorsnd pIyMORT AMOWNEs &g Prejocted.
“* Funding soureos fram the agonzy: {For: 20142 ocly, to RPTTF could 2ls0 modn 1x incroment dllocatod to the Agency prine to Fahrwary 4, 2012)
RPTIF ~Redavelopmient Proparty Tax Trust Fund Bavwta - Beorxd procoads Other - razdrves, rents, inforest aamings, ote
LMIHF « L aw nnd Moterte tneomn Houning Fund

Admin . Sucestor Aoncy Adminictmtive Alownnes




Name of Redewalepment Agoency:
Projoc Aronio)

Jeptin Gounty Radowianmrt A ooy
Morn Sy

3rd RECOCNIY L OBLIGATION PAYMENT SCHEDULE
Por AB 26— Soction U7 {7

FISSAL YEAR 2013
Period: Jonton«Jinme 2073

FORM B -All R

on Cttvae Than pai

Y Tax Tront Fund (RPTTF)

Admin - Ageery Adinimieetive Allowiees

Totet Duo Durng Payahlofrom: Other Revopun Sournes
ContmetAgroomont Flscal Yoor | Funding Daymata by mon
- Totol Ouetendng | Jengarpdune | Sotteo
|__|ProtmetNems s Sabt Cbligation, Fxoetion Date Prvnn Dmerintion Proinctama | Dok er Sbiicnion £yl - dnn 2013 Moedots | Aorcorn May 2073 Juh 7013 Totnl
|1 S t Marin Sy Shamerunthe RATUAT Saunte ez il rBlisr ACoRD) MndnChy Lrde:) B7ER8.]_ofhar LR ES 57,500 |
23 St to Wi Gty o iy, gezmme Sty of Mordn, MR mwwes siopesads CLC-HDA A Mzdn iy, R0 e R Aoy apen
|2 Werts Gy CommupheCentor QXY |Ranovation, sxonnaion, ypgade MatnChy 25000 5000 1. ather L5000 [F  csoop
]
]
| Tatsla - EATHE
Totals ~ Bond Progoeds -
| Tatnta = CHnor N < 8 B R 1) E3 ] 5. k] =l E. TR IS ORS00 )
Sirand 1ot~ This Pagn M Y G s e N 1= P T O )
NOTE - MonThly Poyment Amounts ro eatimated / srofoctys B
- ._.anvaaau:na.sn: i Q Pay {ROPS} in to ho cemploted by 2212 by T agancy, and Sy th v bonrd Dotors the el ROPS o ‘0 tho Staze ang Stdo ¢ Flasmico by April 13, 2012, 216 ot & requlromint that the Agrecd Upon
i e i tha L.a.u.n._s o ROPS to tha Stxto Contralier and State Dopartrant of Finance,
= Al ot ey uring Macad Yobr and
= Funding Sfareys (For 201112 only, o RPTTF oot alao moan i lngroment allocated o the Agancy préor to February 4, 20123
RPTTF o naanc&ovas 1!?.24?#:535& Donds -Bond proooods LOthar' - panarves, rents, Itarest earmings, oo
\—LNTHF - Lows ot Moderps ingome Mogaing Fypst




Name of Redavalvpment Agoney: _tviarin County Redovalepment Agoncy
Projact Arna(s} Mo Gity

Irel RECOGNIZED OBLIGATION PAYMENT SCHEDULE

FORM G - Adminlztrative Cost Allowanes Pald With Redovalopmant Proparty Tax Teest Fund {RPTTF)

FISCAL YEAR 20713

Per AB 26 - Saction 34177 ) Perod: Januzey - Juno 2013
Totat Outsanding ._.o.m_awbche<w%3 Furting Payablo from the Adminiztetive Allawance Allocatisn
. Dobtor Chligation Sy - Jurie |Souren = Faymonts by month
ﬁ@m. 2 Narmae £ Dobt Ou_HaHF_.L Paveo noﬁﬂmE. Projnct Aron FY2013 Jan 2013 Fob 2013 ar 2013 Apt 2013 Mav 2013 Jun 2013 Tekal
Ti|Succeasor Aqaney siimin, conts | Counnvat Mada Mannsamant, overzight and maeitorng Marin City, 3,425 000,00 95,835.00 Admin_| 2142000 13.448,00 13,440.00 43.449.00 13,445.00 13,43500 5,635,00
= R P ~
s -
s -
5 -
5 -
S
s -
S -
T -
5 -
5 -
S "
5 -
s .
s -
s -
£ -
s -
k3 -
5 -
5 -
s -
Totale = Thiz Paga. $ 24250004018 35.635.00 $ 2344000 | $ 134200005 13440.00]|$ 1748000 $.. 1344000 |8 1342500 B350
NOTE - Monthly Payment Amaents dre osti .._.« josted
* The Profil y Drsft R fzed Q h {ROPS) i5 to bo completed by 312012 by the y, and subsoquently d by the ight bosrd beforn the final ROPS it submiltted te the State € ller 2nd Stite Dop of Financo by
April 15, 2412 1tis nota recuirement n_..u:sa»naoa Upen Precod: Audit bo photed bofore submiting the finzl o.sn..u.n:n Approved RCPS to 59 mﬂ»o Controller and State Department of Financa,
= All total duo during fisca! year and p are projoctod.
~= Funeing setrsos from the succossor agoncy: (Forfizes] uS._.._n only, refercneas o RPTTF could 2kso mean tax increment aflocated o the Agency prior to Febryasy 1, 2012}
RPTTF- Redovelopment Property Tax Trst Bund Bonds - Bend proceods QOther - rasbtves, rents, iterest samings, otc
LVIHF = Low and Modtrate Income Howsing Fund Adrmin -5 Agenzy A Allowsrico

Tt = Administrativa Cost Allowzmco caps =re 5% of Farm A S-ronth totals in 201112 ard 3% of Form A E-rnorth tokals in 201243, The caleculation sheuld et factor in pass throy h

nts paid forwith REYTE in Forn B,




Name of Redevelopmoent
Projost Areals)

Marin City

Ird Racegnized Obligation Payment Schedule - THER QBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 24177 {

FISCAL YEAR 2012

Porlod: Janugey - Juno 2013

FORM D « Pass-Through Payments.

“* Funding from the

** All tatal due during fiscal year and payrmoent

are prof

agency: {Forfiscal 201112 only,

transt

RFTTF - Redevolepment Property Tax Trust Fund
LMIHF » Low and Modorzte Income Houslag Fund

mmoney inta the sutcessor agency’s Redevel

Bonds ~ Bond proceeds
Admin - S Agency Admini

Cfher- reserves, renks, interest camings, e

radive All

= - Only the Janoary through June 2012 ROPS should include expendityres for pass-thrsugh payments. Starting with the July throw
nt Obligation Roticetmont Fond for tems Bxted In an oversioht heard a

ROPS.

Teferences to RPTTF coutd also mean 52 increment aftorated e the Agency prior to Fobauary 1, 2092)

gh Decerber 2012 ROPS, per HSC section 34183

Taotal Cue Curing Pass Through arnd Other Paymonts <
Fisoal Year Payments by rmanth
Tolal Quistanding | January - June  1Source of|

Projoct Mams 7 Dabt Obllgation Paveo Description Project Arax | Debt or Oblionticn PYZ013 Fune= Jan 2013 Fob 2913 Iar 2013 Apr2013 May 2043 Jur 2013 Towl
THNONE 3
7 s
i) 3
4 s
54 3
B £
) §
2] 3
) 3
10} 5
k) p:]
12) s
13yt )
k] 3
15 3
3
3
s
S5
S
-3
$
5
s
s
s
3
b3
Totals - Other Obligations. b3 k) $ - 5 -3 g s $ oo $ b3

" ‘The Prefiminary Draft Recognized Obligation Payment Schodule {ROPS} Is {0 be completad by 3M/2012 by the genicy, and subsequently be approved by the oversight board kefore the finel ROPS is submitted to the State Controller and State Department of

Finance by Apsl 15, 2012, 1tis not a requirement that the Agreed Upon Proced At be d before G the fnal Oversight Approved ROPS to the State Controller and $tate Dopartment of Finane,

{2) (1), the county auditor controlier will make the required pass-through payments prior e
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