i
i SUCCESSOR AGENCY TO THE
§ NISSOLVED MARIN COUNTY
S REDEVELOPMENT AGENCY
COUNTY OF MARIN ™, APPROVED
July 24, 2012 ‘ JULY 24, 2012

Marin County Board of Supervisors
as the Successor Agency to the Dissolved Marin County Redevelopment Agency

3501 Civic Center Drive
San Rafael, CA 94803

SUBJECT: Successor Agency to the Dissolved Marin County Redevelopment Agency

Dear Supetvisors

RECOMMENDATION: _
1. Review and approve the 3 Recognized Obligation Payment Schedule (ROPS) for January 1,

2013 through June 30, 2013.
2. Authorize staff to submit the 3 ROPS to the County Administrator and County Department of
Finance, the Oversight Board, the State Controlier's Office and the State Department of Finance.

SUNMARY:

The 3 ROPS will act the six month budget for the Successor Agency and must be approved by the
Oversight Board and the State Department of Finance before it becomes effective. The ROPS
establishes the payments required to meet the obligations of and unwind the Dissolved Marin
County Redevelopment Agency.

FISCAL/STAFFING IMPACT:

No impact on the General Fund. All enforceable obligations, including bond payments and administrative
costs to the County as the Successor Agency, will be funded through tax increment administered through
the Department of Finance.

REVIEWED BY: (These boxes must be checked)

[ ]Department of Finance [x] N/A
[ }County Counsel IX] NVA
[ ]Human Resources Ix] N/A
SIGNATURE: /
Lot
Brian C. Crawford Leelee Thomas
Director Principal Planner

Attachment: 3™ ROPS January 1, 2013 through June 30, 2013
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RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE January 1, 2013 to June 30, 2013 PERIOD

Name of Successor Agency County of Marin, acting as the Successor Agency to the Dissolved Marin County Redevelopment Agency
Current
Total Outstanding Totai Due
Debt or Obligation During Fiscal Year

Outstanding Debt or Obligation 35,827,269.00 } $ 1,522,216.00

Total Due for Six Month Period

Qutstanding Debt or Obligation $ 1,522,216.00 |

Available Revenues other than anticipated funding from RPTTF 720,500.00
Enforceable Obligations paid with RPTTF 706,081.00

$
18 .
Administrative Cost paid with RPTTF $ 95,635.00
Pass-through Payments paid with RPTTF ‘ $

[Administrative Aliowance (greater of 5% of anticipated Funding from RPTTF or 250,000. Note: Caleulation should not
include pass-through payments made with RPTTF. The RPTTF Administrative Cost figure above sheuld not exceed this
Administrative Cost Allowance figure) minimum $250,000.00

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (1) of the Health and Safety code,

! hereby certify that the above is a true and accurate Recognized Name Title
Enforceable Payment Schedule for the above named agency.

Signature , Date



Namp of Redowslopment Agency: Marn County Redovelopment Agency

FORM A - Redevelopment Proporty Tax Trust Fund (RPTTF)

LMIHF « Low and Moderate Incomo Housing Fund Adrmin - Succonsor Administrative Allowance

Projoct Area(s) Marin City.
3rd RECOGNIZED OBLIGATION PAYMENT SCHEDULE FISCAL YEAR 2013
Per AB 26 - Section 34177 () Porlod: January - Juna 2013
Tatal Dug
Total Gutstanding OcnﬂwM_.wnm_ m_._wm-_sn Payable from the Redevelopment Property Tax Trust Fund (RPTTF)
Contract/Agrecment Debt or Obligation January- June | Source Payments by menth
Prejoct Name ¢ Debt Obligation Exacution Date Povee Description Projact Arnn EY 2013 Jan 2013 Feb 2073 Mar 2013 Apr 2013 May 2013 Jun 2013 Total
Zond Po
1311998 GRA Ravenyur Bonds Sorles A 0B/05/08 US Bank GRA Bond Payments Marin Sity 14,527 830 238869 | RPTTE - azg 28p - - - -i% 335,269
2} Contract for audit 1o o exacuted July 2012 | Dieh!, Evans & Co, LLP Bond indopendent auditor Marin City 482173 5000 | RPTTE 5,000 . - - - -i % 5 000
2| Contract for continuing disclosure 1o be exacuted Juty 2012 [Goodwin Consulting Group, Ine, Bond continuing disclosures Marin City 150,137 5350 RETTF 2,500 2,500 350 - - -1 5 5350
L3 DB/5I08 YS Bank Bond flscal ngant fenn Marin City 204829 11,000 | RPTTFE 5,000 1.500 1,500 1,500 1,500 -1 % 11.000
08/05/58 County of Marin Bond adminlstration costs Marin City 2370532 « | RPTTF - - - = - =15 -
. s N
5 -
089/01/85 Marin Clv Community Land Corn__ | Housing Assistance Pledge Agreemant 9/1/05 Marin Clty 12,320,868 317812 | RPTTF 180,000 = = “ - 15781218 317812
93/04/11 Marin Houslng Authe BMR Program oversight Marin Sy 1,555,592 28,250 RPTIF 5,000 4,900 4,800 4,800 4325, 4325 | % 28,250
& “
% .
5 -
5 B
$ -
3 -
5 -
3 -
% .
5 -
5 -
[ -
3 .
E -
3 B
Totals - This Page (RPTTF Funding) $ 3188176800 F 5 70508100 NiA $A7750000 15 3477690015 675000|% 830000 )% 582500 | % 161837005 705,081.00
Tatals - Page 2 (Olhar Funding) $ 72050000 f % 720,500,00 Nia 1% =l - 15 - 13 o - ts 70850000185 42050000
Totals - Page 3 {Administrative Cost Allowance) £ 2342500000F8 0583500 DA $ 2244000 |3 13,440,00 | 51344000 | $13,440.00 | 51344000 | $ 1343500 F 5 0583500
Totals - Page 4 (Pass Thru Pazyments) i - N/A $ = 3 - 3 - 3 -
Grand total - Atl Pages $ 2582728900 | $ 1,522 216.00 5 205,840.00 | 3 519205005 wosgvac00fs 1 S9321800
NOTE -Monthly F A are ostis ! proj
" TheF y Draft Reeog| & Payment (ROPS) iz to be compioted by 34/2012 by the agency, and subseq; fy B0 app by the Ight board bafere the final ROPS is submitted to the State Controlier and State Department of Financa by Aprll 15, 202, #Is nota
tequiroment that the Agreed Upon Precedures Audit be d beforo 4 the final O Ight App d ROPS to the Siate Controllor and State Dopartment of Finance.
** Alltetals due during fiscal vear and paymont amounts are projected,
“** Funding scurces from the successor agency: {Forfiscal 2011-12 only, reforences te RPTTF could also mean tax increment allecated to the Agency prior to Febriany 1, 2012}
RPTTF - Redevetopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest eamings, otc




Name of Redevelopment Agency:

Morin Coupty Redevalapment Agency

FGRM B » ATl Revenua Sources Othar Than Redevelopment Property Tax Trust Fund (RPTTF)

Projoct Area(c) Marin Clty
Ird RECOGNIZED OBLIGATICN PAYMENT SCHEDULE FISCAL YEAR 2013
Por A 26 - Section 34177 {*) Poriod: Johuory - Juno 2013
43mﬁ%<o:§n Fundin Payable from Other Revenun Sources
oor urding
GontmetAgrooment Totat Qutstanding [  JarueryJune | Source Pymants by month
|__|Project Name £ Diaht Obligation Evpeution Daota Pavan Dereription Profact Aron__| Debt or Obliantion Fyz013 - Jan 2013 Fab 2043 Mar 2013 Apr2o13 May 2073 Jun 2013 Totnl
13| Sendees to Mafn City Comomsnite fulelrdicng County of Morin cE ans proceeds inl 2174 Matn Gty 87,500 A7.500 | sihar - - - - - AT500 | § A7.500
2)|Sapices to Maris ChyQommynty ¢ 009008 lGsunty of Mern MR sveeas progeads CLC-RDA Aqreemont B/20/05 Marin Efy. R.000 000 | other - - - - = 8000 | § 2,000 |
a1 Martin ©y Sgmemunfty Canter 0310111 arin Botvicg |Rencvation, expanson, ypamds Matin Gty £526.000 825,000 othor 2 - z = : 675000 | § 625,000 |
Totals - LMIHF -
Totals - Bend Pracoods "
[ Totala - Other 3. 720500 | § 20500 w1 & =13 1% -13 -1z
Grand tatal - This Poon Ed 720,500 1§ 720500 = k3 bl &3 s ] Mk mE
NGTE - Monthiy Payment A ara 1 pre} .
* TheF y Oraft Ri ized O Payment Schodule (ROPS) is to be complatod by 342012 by the agency, and ¥ be approved by the oversight beord hofore the finel ROPS ln submitted to tho State Gontrollor and State Dapartmont of Finance by Aprll 15, 2012, it fa not a requirement that the Agreod Upon
Pi oy Audlt be bofore the final Overaight Appraved ROPS to the Stoto Controlior and State Department of Finance.
" &l total due during flseal year and paymont amounts are proloctod,
" Funding seurces from the succesaor agoney: {For flscal 2011-12 ohly, rofaterces to RPTTF cauld alno menn tax Incroment allocated to the Ageney priot to Fabruary 1, 2012.%
RPTTF »Rodevelopment Property Tax Truat Fund Bonds - Bond progeods Othar -« reserves, renta, Infetost eatnings, otc
LMIHF - Modm ousing Fund Ad




Name of Redevelopment Agency: Marin

FORM € - Administrative Cost Allowance Paid With Redevelopment Property Tax Trust Fund [RPT TF)

Projact Araa{s) Marin Clty
Jrd RECOGNIZED OBLIGATION PAYMENT SCHEDULE FISCAL YEAR 2013
Per AB 26 - Section 34177 (1 Period: January - June 2013
Total Quistanding 42me_n._w<w“_”:n Funding Payable from the Administrative Afowance Allocation =
Dabt or Obligation January - June Sourea Payments by month
Projact Name / Debt Obligation Pavoe Description Projact Area FY2013 Jan 2013 Fab 2012 Mar 2013 Apr 2013 May 2013 Jun 2013 Total
1} | Suecossor Agancy admin, costs | County of Mardn Managemant, oversight and manitoring Markn City 3,425 000.00 95,635.00 Admin 28,440.00 13 440.00 13,440.00 13,440,00 13,440.00 13,435.00 $95,835.00
B s -
s -
N S N
3 -
$ -
$ -
5 -
. 5 ~
3 -
3 -
5 -
3 .
$ -
& .
3 -
3 -
g -
L -
& -
S5 -
5 -
3 -
Tatals - Thiz Page $ 34250000018 95,635.00 $ 2840000 |§ 1344000 F8% 1344000 %5 13.440.00 |$ 134400013 1343500 $85,635,00

NOTE » Monthly Payment Amounts are estimated / projected

" The Preliminary Draft Recognized Qbligation Payment Schedule (ROPS} is to ba comploted by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and
April 15, 2012, itis not a requirement that the Agreed Upon Procedures Audit be cempleted bofore submitting the final Oversight Approved ROPS to the State Controfler and State Department of Finance,

** All total due during fiscal year and payment amounts are prajected.

*** Funding sources from the successor agency: (For fiscal 2011-12 only, referonces to RPTTF coutd alse mean tax increment allocated to tho Agency prior te February 1, 2012

RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds . Other - resetves, rents, interest eamings, ete

LMIHF - Low and Mederate Income Howsing Fund Admin - Succassor Agency Administrative Allowance .

=27 « Administrative Cost Allowanes caps are 5% of Farm A 6-month tetals in 2011-12 and 3% of Form A 6-month tatals in 201213, The cakeulation should not factor in pass through payments paid for with RFTTF in Form D.

State Departmarnt of Finance by




Name of Redevelopment AgencyMarin County Redevelopment Agency FORM D - Pass-Through Fayments

Project Aroa(s) Marin City
3rd Recognized Obligation Payment Schedule - OTHER OBLIGATION PAYMENT SCHEDULE FISCAL YEAR 2013
Per AB 26 - Section 24177 (%) Poriod: January - June 2013
Total Dus During Pass Through ang Other Payments **
Flseal Year .
Total Quistanding | January - June | Source of Payments by month
Project Name / Debt Cbligation Pavee Descripfion Projact Area | febt or Obligation FY2013 Fund™* Jan 2013 Fab 2013 Mar 2013 Apr2013 May 2013 Jun 2013 Total
1)|NONE Iy N
2) 3 -
3) s .
4) ] -
5) 5 -
B) $ -
7) S -
159] $ -
9 3 -
19} $ -
11 3 -
12) 3 -
13 S -
14) % -
15) 5 -
5 -
5 _
$ .
s .
3 -
s -
5 -
B -
5 _
s -
- $ -
5 -
3 -
Totals - Other Obligations $ -8 = 1% - 15 - 15 - 1s - 1% - 1s - 1% - 1% -
* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the aversight board before the final ROPS is submitted to the State Controller ang State Department of
Finance by April 15, 2012, Itis not a requirement that the Agreed Upon Procedures Audlt be completed before submitting the final Oversight Approved ROPS to the State Controller and State Pepartment of Finance.
™ Alltotal due during fiscal year and payment amounts ave profected, .
“* Funding sources from the successor agency: (For fiscal 2011.12 only, references to RPTTF could also mean tax increment aflocated to the Agency prior to February 1, 2012}
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bend procecds Qther - roserves, rents, interest eamings, ete
LMIHF - Low and Moderate Income Houslng Fund Admin - Successor Agency Administrative Allowance
“*** - Only the January through June 2012 ROPS should include expenditures for pass-through payments, Starting with the July through December 2012 ROPS, per HSC sectfon 34183 (a) (1), the county auditer contraller will make the required pass-through payments prior to
transferring money inte the successor agency's Redevelopment Obligation Retlrement Fund for Items listed In an oversight board approved ROPS.




